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HEEE COUNCIL TAX

ADULTS AND COMMUNITIES..... £50:015:578
CHILDREN AND FAMILIES.....£114:755:9B4
ECONOMY AND ENVIRONMENT....E£23:468B:655
RESOURCES. . . ... ..+ v . 2160500572
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FINANCIAL FORECAST
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The council will receive £53.43
million from council tax in 2024/25.
This represents only around 16% of
our funding.

The council administers a Council Tax
Reduction Scheme, that helps nearly
10,000 homes on low incomes.

The financial forecast is
challenging with a £35.2
million funding gap to be
addressed over the next four
years from April 2025.

Pay by Direct Debit in 10 or 12 monthly instalments
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Our 24725 Revenue Budget includes:

« A council tax increase of 4.95% which is £1.41 per week for a band D
property

« An uplift of £3.18 million or 4.32% for schools and an extra £462,000
for the expansion of Crownbridge School

« £250,000 to help school leavers into employment

« Over £7 million to fund employee pay and pension inflation

» £37.6m for social care services for adults

« £23.7m for social care services for children

+ £357,000 to address cost pressures to collect waste and recycling

« £517,000 to pay our rising energy and fuel bills within the Economy &
Environment Directorate

+ Funding to support nearly 10,000 Torfaen homes through the Council
Tax Reduction scheme

« Extra funding for the reopening of Greenmeadow Community Farm in
2025
» Waste and Recycling £9m, Highways £4.1m, Streetscene £3m

Keeping vital local services going and keeping council tax bills as low as
possible.

CAPITAL PROGRAMME

It is estimated that a base level of £48.7 million will be invested in the
County Borough in the form of Capital Works in 2024/25 which is hoped
to be supplemented by additional grant assistance during the course
of the financial year. Next year the council will be investing in a new
Maendy Primary School and will build 2 new all weather sports pitches.

Pay by Direct Debit in 10 or 12 monthly instalments
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Costs

Expenditure on Income from — Net
(less)

services £* services £* expenditure £

General Fund Services 2023/24 2024/25 2023/24 2024/25 2023/24 2024/25

thldrgn & Family Services 148,858,199 152,172,1 (38,399,851) (37,41 110,458,348 | 114,755,984
(including Schools)

Adults and Communities 82,662,749
Economy and Environment
CouncilTax Reduction Scheme | 10298498 10910006]  of o 10298498 10,910,006
Capital Financing & Other Costs
SERVICETOTAL | 340,763,585 (110,324,084) | 223,003,316 | 231,853,991

* Income and Expenditure shown above
have been adjusted for internal recharges.
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Pay by Direct Debit in 10 or 12 monthly instalments
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HOW THE BUDGET IS FUNDED

16% Council Tax

21% Government Grants

8% Other Funding & Contributions
7238 Revenue Support Grant

10% Redistributed Non-Domestic Rates
3 Customer & Client Receipts
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COUNCIL TAX DEMAND

A summary of the total Council Tax charge for 2024/25 covering Torfaen
County Borough Council, Community Councils and the Police and Crime
Commissioner for Gwent for each council tax valuation band is below:
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RESERVES AN£000 31/03/23 31/03/24 31/03/25
s (Actual) (Forecast) (Forecast)

We need to keep

reserves and provisions 1169

to help with unforeseen 2,904

. Insurance
circumstances. We have
(excluding grants)

2024/25 to help with
operational costs at the community farm while the farm remains shut for
refurbishment. This table sets out our actual and estimated positions.
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Pay by Direct Debit in 10 or 12 monthly instalments
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